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President Joe Biden's administration is justified in
holding fire on new sanctions against Venezuela, a
decision that will allow Chevron to maintain its foothold
in the country, Democratic lawmakers said today.

The Biden administration has indicated it does not plan to respond to the
Venezuelan government's crackdown on the political opposition by imposing
tougher sanctions against Caracas' oil sector. The decision helps prevent a
sudden economic crisis in Venezuela that would result in increased immigration,
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House Foreign Affairs Committee's western hemisphere panel chair Maria
Salazar (R-Florida) today accused Chevron and other foreign oil companies
operating in Venezuela of underwriting the Maduro government's campaign of
repression.

"American and European oil companies led by Chevron, Repsol, Eni and Maurel
& Prom have increased their oil pumping, and their profits are directly fueling
the tyrannical machinery of oppression," Salazar said. "l am very much pro
energy sector, making a lot of money, but there are lines you do not cross when
profiting from other people's miseries." Salazar showed charts purporting to
show that Chevron has made $5bn in revenues since the Biden administration
allowed it to resume Venezuela operations in December 2022.

"I would like to use your Chevron charts in my Natural Resources Committee — |
am putting that on the record," representative Sydney Kamlager-Dove (D-
California) told Salazar. The Democrats on the House Natural Resources
Committee earlier this week held a discussion on "Holding Big Oil Accountable
for Extortion, Collusion, and Pollution."

Salazar contended that the Biden administration had a political reason to protect
Venezuela's oil sector. "We know very well that we are in an election cycle and
that the White House needs cheap gas at the pump.”

US crude imports from Venezuela averaged 190,000 b/d in January-June, less
than 3pc of total imports, according to Energy Information Administration data.

Chevron was not immediately available to comment. Chevron, Repsol and Eni
have exemptions from US sanctions allowing them to load Venezuelan crude,
but those exports are typically made under crude-for-debt arrangements, rather
than for cash. Much of the Venezuelan oil sector is already subject to US
sanctions, forcing PdV to rely on shadow fleet tankers and intermediaries to
channel exports to buyers in China's Shandong region.

Maduro proclaimed himself the winner of the 28 July election and has forced his

election rival Edmundo Gonzalez to flee the country after issuing an arrest

warrant against him earlier this month. The Venezuelan opposition has

produced electoral records to show that Gonzalez likely won the 28 July
3sidential election, a claim backed by Washington.
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Maduro's current term expires in January.

"There's a lot that can happen between an election and the inauguration, and
that's certainly the way we're looking at the situation now," deputy assistant
secretary of state Kevin Sullivan told the House Foreign Affairs Committee panel
today.

Not recognizing Gonzalez as president-elect prevents Maduro from casting his
rival as an American proxy, Castro said. "l would argue that we tried that with
[Juan] Guaido, and it all fell apart."

The US administration under former president Donald Trump in January 2019
recognized Venezuelan opposition leader Juan Guaido as the country's legitimate
leader and imposed severe sanctions to force Maduro from power. Guaido fled
to the US in 2022.

By Haik Gugarats

share jn X @

Related news posts

Argus illuminates the markets by putting a lens on the areas that matter most to
you. The market news and commentary we publish reveals vital insights that
enable you to make stronger, well-informed decisions. Explore a selection of
news stories related to this one.

https://www.argusmedia.com/en/news-and-insights/latest-market-news/2610667-us-democrats-defend-venezuela-sanctions-policy 3/6


https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.argusmedia.com%2Fen%2Fnews-and-insights%2Flatest-market-news%2F2610667-us-democrats-defend-venezuela-sanctions-policy
https://twitter.com/intent/tweet?text=https%3A%2F%2Fwww.argusmedia.com%2Fen%2Fnews-and-insights%2Flatest-market-news%2F2610667-us-democrats-defend-venezuela-sanctions-policy
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.argusmedia.com%2Fen%2Fnews-and-insights%2Flatest-market-news%2F2610667-us-democrats-defend-venezuela-sanctions-policy
https://www.argusmedia.com/en/news-and-insights/latest-market-news/2611106-vancouver-aframax-rates-climb-to-2-month-highs?
https://www.argusmedia.com/en
https://www.argusmedia.com/en

23/9/24, 6:14 p.m. US Democrats defend Venezuela sanctions policy | Latest Market News

News
Vancouver Aframax rates climb to 2-month highs

Houston, 23 September (Argus) — Aframax rates for Canadian crude oil
exports from Vancouver rose to two-month highs last week after more
direct shipments to Asia-Pacific and four fuel-oil cargoes exported from
California cleared out tonnage. The Vancouver-US west coast Aframax rate...
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News
UN pact reiterates Cop 28 fossil fuels transition goal

Edinburgh, 23 September (Argus) — Heads of states and governments have
adopted a pact that includes wording agreed at last year's UN Cop 28
climate summit on "transitioning away from fossil fuels". The 'Pact for the
future' was agreed yesterday, ahead of the UN general assembly which is...
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News
AI holds potential to extend shale era

New York, 23 September (Argus) — Initially slow to embrace the artificial
intelligence (Al) revolution, the US shale sector is fast playing catch-up,
looking to harness Al's power to cut costs and speed up drilling. While
attention up until now has centred on the vast energy needs of data centr...
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News
Japan pushes abatement approach to energy transition
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Tokyo, 23 September (Argus) — Japan is keen to promote its energy
transition approach, focused on carbon abatement technologies, to the
wider coal-reliant Asia-Pacific region. The country has accelerated
development of carbon abatement technologies to keep fossil fuels in its...

News
Colombia needs finance to match green ambitions

New York, 23 September (Argus) — President Gustavo Petro's decision to
end hydrocarbon production could prove to be a gamble, as Colombia risks
sacrificing key revenues to support its energy transition while access to
international finance remains uncertain. Time is of the essence for Petro,...
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Business intelligence reports

Get concise, trustworthy and unbiased analysis of the latest trends and
“avelopments in oil and energy markets. These reports are specially created for
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decision makers who don’t have time to track markets day-by-day, minute-by-
minute.
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